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Economy

Trade, investment, energy and other sectors: Pakistan, Azerbaijan discuss cooperation — Positive

Azerbaijan’s outgoing Ambassador to Pakistan, Khazar Farhadov, on Thursday called on Acting Governor Punjab and Speaker of the Punjab Assembly
Malik Muhammad Ahmad Khan at the Governor’s House. The meeting focused on bilateral relations between Pakistan and Azerbaijan with detailed
discussions on enhancing cooperation in trade, investment, energy, education, tourism, and other areas of mutual interest.

Click Here To More Info

SBP forex reserves rise by $13m to $17.04bn as of July 31 — Positive

Pakistan’s central bank foreign exchange reserves increased by $13 million to $17.043 billion during the week ended July 31, the State Bank of Pakistan
said on Thursday. The country’s total liquid foreign reserves rose by $32 million to $22.475 billion in the reporting week. The reserves of commercial banks
also increased by $19 million to $5.432 billion.

Click Here To More Info

CDWP approves seven uplift projects worth Rs252.97bn — Positive

The Central Development Working Party (CDWP) on Thursday approved seven development projects costing Rs252.974 billion, including four projects
worth Rs12.437 billion, while recommending three major schemes valued at Rs240.537 billion to the Executive Committee of the National Economic Council
(ECNEC) for final approval. The meeting, chaired by Minister for Planning and Development Ahsan Igbal, considered projects relating to higher education,
information technology, physical planning and housing, with a focus on infrastructure development and institutional capacity building.

Click Here To More Info

Petrol price cut by Rs3.19, HSD’s by Rs1.50 — Neutral

In its last two fuel price reviews, the federal government revised the Petroleum Levy (PL) rate upward on petrol by Rs2.65 per litre, while keeping the price of
high-speed diesel (HSD) unchanged. The Ministry of Energy (Petroleum Division) announced the decrease in the ex-depot prices of petrol and HSD,
effective from August 7, based on the recommendations from the Oil and Gas Regulatory Authority (Ogra). Under the revised rates, petrol has been reduced
by Rs3.19 per litre from Rs333.01 to Rs329.82, while HSD saw a decrease of Rs1.50 per litre, moving from Rs383.86 to Rs382.36.

Click Here To More Info

SECP registers record 5,438 new companies in July — Positive

The Securities and Exchange Commission of Pakistan registered 5,438 new companies during July 2026, according to a statement on Thursday. This
includes five international companies — Malaysia’s Jereh Oil & Gas Engineering, Polaris Natural Resource Development, Zhejiang Jinlun Electromechanic
Co, Jiangsu Ankura Intelligent Electric, and a construction company — registering their places of business in Pakistan.

click Here To More Info

Sector

Govt set to introduce MYT framework for gas utilities — Neutral

The government is set to introduce a Multi-Year Tariff (MYT) framework for gas utilities, based on regulatory asset base (RAB) and weighted average cost of capital
(WACC), alongside new methodologies for Transmission System Operator (TSO), Distribution System Operator (DSO), and Regulated Gas Sales (RGS) during the initial
phase, well-informed sources in the Petroleum Division told Business Recorder.

Click Here To More Info

Isursuing acquisition of FESCO; Nishat Group forms 7-company consortia — Positive

Nishat Group has formed a seven-company consortium to pursue the acquisition of Faisalabad Electric Supply Company (FESCO), marking an early move
in what is expected to be one of Pakistan’s most significant power sector privatization transactions. Separate material information notices submitted to the
Pakistan Stock Exchange (PSX) on Thursday showed that Nishat Mills Limited, Pakgen Limited, Lalpir Limited, Nishat Power Limited, Nishat Chunian
Power Limited, Kohinoor Energy Limited and Pak Elektron Limited (PEL) have each received the Request for Statement of Qualification (RSOQ) issued by
the Privatization Commission for the proposed divestment of FESCO.

Click Here To More Info

US seeks to deepen agri-tech partnership — Positive

The United States on Thursday highlighted opportunities to strengthen cooperation with Pakistan in agricultural technology, saying greater adoption of
American innovation could help modernize the country's farm sector while expanding bilateral trade and investment. US Charge d'Affaires Natalie A Baker
made the remarks during a Direct Line webinar, organized by the Business Council for International Understanding (BCIU) in collaboration with the US
Embassy in Islamabad, the US Department of Commerce and the Government of Pakistan, according to an official statement.

Click Here To More Info

Pakistan, Iran to increase power imports beyond 100MW - Positive

Pakistan and Iran have agreed to strengthen energy cooperation, with work on a second cross-border transmission line expected to begin soon and
discussions underway to expand the current 100 MW electricity supply arrangement, officials said on Thursday. The development came during a meeting
between Federal Minister for Energy (Power Division) Sardar Awais Ahmad Khan Leghari and Iranian Ambassador Dr Reza Amiri Moghaddam in
Islamabad.

Click Here To More Info

Pakistan says new auto policy nears approval as tariff cuts divide industry — Neutral

The long-delayed five-year auto policy is in its final stages of approval, says the government of Pakistan, but manufacturers warn that proposed cuts to
import tariffs remain the biggest unresolved issue, arguing they could undermine domestic production unless broader structural reforms are introduced first,
reports Arab News. The Auto Industry Development Policy (AIDEP) 2026-31 will replace Pakistan’s previous auto policy, which expired on June 30.

Click Here To More Info

Armstrong ZE exports locally made passenger car tyres to US for first time — Positive

Armstrong ZE has exported locally manufactured premium passenger car radial (PCR) tyres to the US for the first time.This marks the country’s entry into
one of the world’s most competitive automotive markets. The shipment, produced by Armstrong ZE at its manufacturing facility in Gharo, Sindh, comprises
premium tyres for sport utility vehicles (SUVs), four-wheel-drive vehicles and passenger cars.

Click Here To More Info

International

Asian shares pause for US jobs, oil extends gains on Mideast risk

Asian shares held their breath on Friday for U.S. jobs data that could prove pivotal for next month's interest-rate decision by the Federal Reserve, while
rising oil prices served as a reminder that Middle East tensions remain far from resolved. MSCI's broadest index of Asia-Pacific shares outside Japan
(.MISX00000PUS), opens new tab held flat and was down 0.4% for the week. Japan's Nikkei (.N225), opens new tab dropped 0.9% although it was set for a
weekly rise of 1.2%.

Click Here To More Info

Qil rises on concerns over Strait of Hormuz reopening plans

Qil continued its rise on Friday amid further concerns around the opening of the Strait of Hormuz as Iran, working with Oman, suggested banning vessels
deemed hostile from the strait and heavily fining those who violated the proposed rules. Brent crude futures rose 99 cents, or 1.2%, to $83.48 a barrel by
0010 GMT. U.S. West Texas Intermediate futures rose 85 cents, or 1.1%, to $78.84.

Click Here To More Info
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1YR 11.87 11.8
3YR 11.65 11.62
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10YR 12.1 12.06
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Hong Kong 25,546 25,530
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China 3,920 3,900 0.5%
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Source: Bloomberg, Oil Prices, Investing, BarChartrhME
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*  Expected Return <0% - Sell call

Valuation Methodology
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» Equity & Assetreturn based methodologies (EVA, Residual Income etc.)

CONTACT US

CORPORATE OFFICE

1. KARACHI
Room # 808, Business & Finance Centre, I.I. ChundrigarRoad,

Karachi.
UAN:021111900400, Fax: 021 32471088

BRANCH NETWORK

2. KARACHI
Office No. 516, 5th Floor, PSX Building, Stock Exchange Road,
Karachi. Phone: 021-32425538

8.SARGODHA
Office # 3, 1st Floor, Al-Munir Market, Liaquat Bazar, Sargodha.
Phone: 0483-701141, 0333-9804899

3.Karachi

Gulshan Igbal Office Bearing No:2, Mezzanine Floor, Anum Tower,
SB-37,Block 13/C, Gulshan Igbal, Karachi 021-34800811

9.JHELUM

1st Floor, Metro Trade Centre, Near Shaloom Centre, Al-Markaz
Road, Jehlum.

Phone: 0544-626087,832289

4. LAHORE

LSE BRANCH 10. HYDERABAD

Room No. 102, 1st Floor, LSE Building, Aiwan-e-Igbal Road, Lahore. Office # 9 , 6th Floor , Salman lcon Tower , Auto Bhan Road
Phone: 042-36309842 042-36314293 Hyderabad

5. LIBERTY BRANCH
Office No. 404, 3rd Floor, Liberty Tower, Liberty Gulberg, Lahore.
Phone: 042-6366263,6364208042-5789705

6. GUIRANWALA
Office No. 10, Ground Floor, Block A, GDA Trust Plaza, G.T. Road Gujranwala
Phone: 0553-732963-64

7. DERA ISMAILKHAN

2nd Floor, State Life Building, Near Skynet Courier Office, Circular
Road, Dera Ismail Khan.

Phone: 0966-730906

Phone: 022-3821230-1

11. FAISALABAD (1)
Room MNo. 160-161, Mezzanine Floor, City Mall, Chen One Road, Faisalabad.
Phone: 041-8711313, 8712377

12. FAISALABAD (2)
Room Mo. 512, 5th Floor, State Life Bldg. no. 2, Liaguat Road, Faisalabad.
Phone: 041-2610777

13. ISLAMABAD
Office # 24 , 1st Floor, City Square, Gate no. 1, Block-B, Sector B-
17, IslamabadPhone: 051-7234859




